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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers

Effective October 10, 2013, the Board of Directors (the “Board”) of Atossa Genetics Inc. (the “Company”) appointed Gregory Weaver as a Class I
director of the Company, setting the number of directors that comprises the Board of Directors of the Company at seven. The Board appointed Mr. Weaver to
serve on the Audit Committee of the Board. The Company believes that the composition of the Audit Committee will continue to meet the requirements for
independence under the applicable requirements of the Nasdaq Capital Market and Securities and Exchange Commission rules and regulations.

Mr. Weaver, 57, currently serves as Chief Financial Officer, Senior Vice President, Treasurer and Corporate Secretary of Fibrocell Science, Inc., an
autologous cellular therapeutic company. From June 2011 to July 2013, Mr. Weaver served as Chief Financial Officer and Senior Vice President of Celsion
Corp., an oncology drug development company. From February 2009 to October 2010, Mr. Weaver served as Chief Financial Officer and Senior Vice
President of Poniard Pharmaceuticals, Inc., a drug development company. From April 2007 to December 2008, Mr. Weaver served as Chief Financial Officer
of Talyst, Inc., an information technology services company.

In connection with his appointment to the Board, Mr. Weaver received a restricted stock aware of $50,000 worth of shares of the Company’s
common stock, or 24,510 shares, under the Company’s 2010 Stock Option and Incentive Plan (the “Plan”), which vests quarterly over one year from the date
of grant. In connection with Mr. Weaver’s service through the 2014 annual meeting of stockholders, Mr. Weaver was granted an option to purchase 57,190
shares of the Company’s common stock under the Plan, exercisable at $2.04 per share, which was the fair market value on the date of grant. The option vests
and becomes exercisable in three equal installments between the date of grant and the 2014 annual meeting of stockholders. Mr. Weaver will also receive the
cash compensation payable to non-employee directors for attendance at board meetings pursuant to the Company’s non-employee director compensation
policy. The Company has entered into its standard form of indemnification agreement with Mr. Weaver.
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