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Item 8.01 Other Events

 
On July 1, 2022, Atossa Therapeutics, Inc. (“Atossa”) entered into a letter agreement (the “Letter Agreement”) with a venture-capital backed, private
company based in the United States that is in the pre-clinical stage of developing novel Chimeric Antigen Receptor (CAR) T-cell therapies based on
technology licensed from a leading U.S. adult and pediatric cancer treatment and research institution (the “CAR-T Company”). The Letter
Agreement requires that up until November 1, 2022 the CAR-T Company will (i) negotiate exclusively with Atossa for Atossa to acquire the CAR-T
Company, and (ii) address certain matters related to personnel, operations and intellectual property. Atossa has paid $3 million for the exclusive right
to negotiate with the CAR-T Company. If a definitive agreement is not reached for Atossa to acquire the CAR-T Company and if a specified material
adverse event has not occurred, then Atossa will pay an additional $2 million for a 19.99% preferred stock equity interest in the CAR-T Company.
Atossa is under no obligation to complete the acquisition of the CAR-T Company and no assurance can be given that an acquisition will be
completed on acceptable terms or at all.

 
This Current Report contains forward-looking statements, which Atossa undertakes no obligation to update, which are subject to risks and
uncertainties that may cause actual results to differ materially from the anticipated or estimated future results, including, without limitation,
statements regarding whether any transaction with the CAR-T Company will be successfully negotiated or completed, whether any obligations in the
Letter Agreement will be satisfied in a timely fashion or at all, and other risks detailed from time to time in Atossa’s filings with the Securities and
Exchange Commission, including without limitation its periodic reports on Form 10-K and 10-Q, each as amended and supplemented from time to
time.

 
* * *
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